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Hoosic Valley Central School District Budget Notice 


Overall Budget Proposal 
Budget Adopted  
for the 2018-19   


School Year 


Budget Proposed 
for the 2019-20 


School Year 


Contingency Budget 
for the 2019-20 
School Year * 


Total Budgeted Amount, Not Including Separate Propositions $ 21,541,352 $21,566,944 $20,986,387 


Increase/Decrease for the 2019-20 School Year 


 


$25,592 ($554,965) 


Percentage Increase/Decrease in Proposed Budget 0.12 % -2.58% 


Change in the Consumer Price Index 2.44% 
 
 


A.  Proposed Levy to Support the Total Budgeted Amount $8,536,118 $8,444,242  


B.  Levy to Support Library Debt, if Applicable $0 $0  


C.  Levy for Non-Excludable Propositions, if Applicable ** $0 $0  


D.  Total Tax Cap Reserve Amount Used to Reduce Current Year Levy $0 $0  


E.  Total Proposed School Year Tax Levy  (A + B + C - D) $8,536,118 $8,444,242 $8,444,242 


F.  Total Permissible Exclusions $93,160 $0  


G.  School Tax Levy Limit, Excluding Levy for Permissible Exclusions $8,819,320 $8,839,130  


H.  Total Proposed School Year Tax Levy, Excluding Levy to Support Library 
Debt and/or Permissible Exclusions (E – B – F + D) 


$8,442,958 $8,444,242  


I.  Difference: G – H (Negative Value Requires 60.0% Voter Approval –  
      See Note Below Regarding Separate Propositions) ** 


$376,362 $394,888  


 Administrative Component $1,902,004 $1,921,590 $1,915,090 


 Program Component $15,664,232 $15,867,609 $15,818,809 


Capital Component $3,975,116 $3,777,744 $3,252,488 


 
* Provide a statement of assumptions made in projecting a contingency budget for the 2019-20 school year, should the proposed budget be defeated 
pursuant to Section 2023 of the Education Law. 
 
 


 


 


 


 


 


 
** List Separate Propositions that are not included in 
the Total Budgeted Amount: (Tax Levy associated with 
educational or transportation services propositions are 
not eligible for exclusion and may affect voter approval 
requirements) 
 


Description Amount 


Capital Construction Reserve Project $310,263 


  


  


  


 
NOTE: Please submit an electronic version (Word or PDF) of this completed form to: emscmgts@nysed.gov 
 


Under the Budget Proposed 
for the 2019-20 School Year 


Estimated Basic STAR Exemption Savings1  
 
$504 to $531(Four Towns) 


 
The annual budget vote for the fiscal year 2019-20 by the qualified voters of the Hoosic Valley Central School District, Rensselaer County, New York, 
will be held at the Elementary School in said district on Tuesday, May 21, 2019 between the hours of 12:00pm and 9:00pm, prevailing time in the 
Elementary School gymnasium, at which time the polls will be opened to vote by voting ballot or machine. 
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
- 
1. The basic school tax relief (STAR) exemption is authorized by section 425 of the Real Property Tax Law. 







491401 - Hoosic Valley CSD


Contact Person:      Anthony Cammarata Budgeted Proposed Budget


Telephone Number:      (518)753-4458 2018-19 2019-20


(A) (B)


21,541,352 21,566,944


8,536,118 8,444,242


93,160 0


8,819,320 8,839,130


8,442,958 8,444,242


376,362 394,888


904 913


2.13%


Actual Estimated


2018-19 2019-20


(D) (E)


7,944,089 8,833,728


1,108,080 713,161


861,564 862,677


4.00% 4.00%


Capital Bus Purchase Reserve Fund
To pay the cost of the purchase of school buses and 


vehicles.
$1,150,604 $1,951,497 


Capital Capital Construction Reserve Fund


To pay the costs to purchase general improvements, 


reconstruction, renovations, or additions to the District’s 


buildings and site properties including the acquisition and 


installation of technology equipment.


$2,000,000 $2,369,270 $310,263 


Unemployment Insurance Unemployement Insurance Reserve Fund
To pay the cost of reimbursement to the State 


Unemployment Insurance Fund.
$111,942 $111,942 


Mandatory Reserve for Debt Service Debt Service Reserve Fund


To cover debt service payments on outstanding 


obligations (bonds, BANS) after the sale of district capital 


assets or improvements.
$1,745,387 $1,530,579 $200,000 


Insurance Insurance Reserve Fund
To pay liability, casualty, and other types of uninsured 


losses.
$145,762 $145,762 


Tax Certiorari Tax Certiorari Reserve Fund To establish a reserve fund for tax certiorari settlements $10,520 $10,520 


Employee Benefit Accrued Liability Employee Benefit Accrued Liability Reserve
For the payment of accrued ‘employee benefits’ due to 


employees upon termination of service.
$56,908 $56,908 


Retirement Contribution Retirement Contribution Reserve Fund
To fund employer retirement contributions to the State and 


Local Employees’ Retirement System
$2,531,433 $2,456,433 $175,000 


Workers’ Compensation To pay for Workers Compensation and benefits. $200,000 $200,816 


2019-20 Property Tax Report Card


Assigned Appropriated Fund Balance


Public School Enrollment


G. School Tax Levy Limit , Excluding Levy for Permissible Exclusions
 3


A. Proposed Tax Levy to Support the Total Budgeted Amount 
 1


B. Tax Levy to Support Library Debt, if Applicable


C. Tax Levy for Non-Excludable Propositions, if Applicable
 2


D. Total Tax Cap Reserve Amount Used to Reduce Current Year Levy, if Applicable


Adjusted Unrestricted Fund Balance as a Percent of the Total Budget


Total Budgeted Amount,  not Including Separate Propositions 


H. Total Proposed  School Year Tax Levy, Excluding Levy to Support Library Debt


and/or Permissible Exclusions (E - B - F + D)


Adjusted Restricted Fund Balance


Consumer Price Index


I. Difference: (G - H); (negative value requires 60.0% voter approval) 
2


Adjusted Unrestricted Fund Balance


F. Permissible Exclusions to the School Tax Levy Limit


E. Total Proposed School Year Tax Levy 
 
(A + B + C - D)


Reserve Type Reserve Description * 3/31/19 Actual Balance


Schedule of Reserve Funds
Intended Use of the Reserve in the 


2019-20 School Year6/30/19 Estimated Ending BalanceReserve Name


1  Include any prior year reserve for excess tax levy, including interest.


2 Tax levy associated with educational or transportation services propositions are not eligible for exclusion under the School Tax Levy Limit and may affect voter approval requirements. 


3 For 2019-20, includes any carryover from 2017-18 and excludes any tax levy for library debt or prior year reserve for excess tax levy, including interest.


























































































































































































